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WE OFFER

| /

An 8% Cumulative
Preferred Stock

At $100 a Share

with > bonus of 50%
in Common Stock

The Company is one of the largest
producers and wholesale distributorsof bread in the United States,
and has plants in over 25 cities.

Further Information
on request.

Dawson,Lyon&Co.
SO Pine St. Phone John osti New York

Charts
We have ready for distribution an
87 page booklet containing charts
and other valuable Information
on over 40 active listed stocks.
Execution of less than 100 sharo orders
.Investment or margin.our specialty.
// you cannot call send 1or booklet D-l>02

WILSON & CHARDON
. Members ConsoK'lated Stock Exoh. of .V. V.

62 Broadway New York
Telephone Whitehall 11MJ4.

J. H. William* 8c Co.
7s 1035

Little Rk. Sc. Ht. Spgs. West.
V , 4s 1030

Wolff & Stanley
72 Trinity Place New York

Telephone Rector 3030.

Safe BondsJor investment

HALSEY, STUART
&. CO. Inc.

14 Wall HU riione ftcdtor 634».

i.11 B

Hibernia Securities Co., Inc.
44 Pine Street
New York

Nut Orleans Italia* Atlanta

Central Union Tiust Co.
of New York

So BROADWAY
BRANCHES

Mb Arenas at Mth Street
Madison Avenue at 42d Street

Capital, Surplus and t'ndivided
Profit* $31,000,000.

American Can Co.
will purchase a limited amount
of Ha 15-Year 5% Cold DebentureBond*, maturing 1928, at
99% and accrued interest. Bonds
may bo presented to First Na«
tional Bank, New York.

!
We beg to announce the

retirement of Mr. George
A. Hurty at a member of
this firm October 16th, 192a.

WILLIAM W. COHEN & COMPANY

LAWYERS MORTGAGE "MELON."
* wmmmrnmmmmm.mmmm,

ra Propose stork Dividend
of 16,OOO Share*.

JMmctora of the Lawyers Mortgage
Company haro oall.d a special meet in?
M stockholders to he held November 16
<br the purpose of voting upon a proposalto Increase the capital stock of
the company from $'i,OOO.ClH> par value to
t7jEOO.OOO par value by transferring
BJ500,000 from surplus to capital.
The 11,000 additional shares of $100 par

tyfclue stock will be distributed ns>. a
took dividend under the plan.

STOCK EXCH.WtlM SEAT SOLD.
The Stock lSxchango scat of W.

Kings!and Macy ha« been sold to Charles
V. llavcraoycr for $92,000. Tho last,
previous transaction was for a considerationof $93,000.

STOCK EXCHANG
Coutinned Fronr

.isi* .1 r-ciosing.-\ ii.Tt.7 i
«'»" »JVW. I PIW. «

36%| 20%! 27 2S .. I SooflTn 1
87%: 43%; 84% 85 ..! 11 lOOIUnlt
3ft 10%: 2ft 30 .. X00IU R
78 50 69% 70%; 6j 300IUBC
8 0%, 7% 7%i ..I 100IU S
10% 2V 5% 0 ..| 3000)17 S
25%! 19% IS 20 | ..! 000 IT K
72%: 37 03% 04 .. 3400 U S
02% 55%! 85% 80 ..| 2400 IT S
07\ 4!t% 52%! 53 f 3000;t7 R
450,1 32% 30%, 41%' ..I 100!U H
111% *2 105% 105%I 5 48500)IJ H
123 114% 121 '122 7 400 IJ R
08% 45% 00 00%' 3 100 U R
71% 00%i 04 04% 2 1800 IJtali
23%: ft%| 18 lit .. 100Vftl;
53% 30% 40% 41 .. ClOOVant
00%' 57% r.7 59 ..I 500 Van

100 I 00 1100 101 71 300 :v Hi
80% 25% 25% 20 ,.| H00Va-C
25%I 18%' 17 13 .. 100jVH-<
02 58 03 00 .. 300 V'a-C
88 08 S2% 85 5 200 Va 1
14 6%' 12% 12% .. 000 Viva
14%) 8 10% 10%i .. 500'Wuh
35%: 19% 29% 30 .. 1700 Wab
17 10% 11% 11% 1! 3001Web
17% S 741 14% 14% ..| 21001 Worn
27% 13 25% 20 .. 58001 Wesi
24%' 13%: 16%' 17 . 500 Well
04%: 51%; 58% 59 o 400 Wes
121%; S3 '111% 111% 7 300 Wesi
104 SO OS 03 4 100!Weal
05% 49% Kt% o? 4 2100! Weei
75 55 72 75 4 100'West

112' 1107 110% 110%' 7 3001 Weai
16%' 6 10%! ii .. 3700!Whe
29% 12% 21% 217, .. 900,Wli
33 35 30% 30% 2 600 Whll
4 35% 48 4.S% 4t 1300Whll

*1*1 r.% r.% 578! .. 1100 Whll
21%! 10 10 10% .. 100 WlcV
10 4%I 0 I 6%| .. 800 will'
49% 24 38% 38%: .. S00 Will!
50% 27% 17 47%| .. J600;wib
199% 1137 1188 190 8 200 Woo
55%I 37% 36 37 [ ..I 300 Wnrl
11 t 6 [10 I 107,! 1 200;Wii«

*Kx div. tBx rights. Jin scrip.
cCaah.

NOTE.Odd lot transaction* are
ales nor* made at price outside of t
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Tirving-columbia
i merger proposed
National Bank and Trust CompanyDirectors Approve *

Consolidation Plan.

CAPITAL IS $17,500,000

Combination Would Operate
Under Slate Charter and

Betain Officers.
..

The business of the Irving National
Bank and of tins Columbia Trust Coin-
pnny will bo consolidate it the proposal
of the directors of these institutions is

j approved by the respective shareholders.
Under the plan which has been drawn
up the consolidated institution will oper:ate under a State charter and be known
as the Irving-Columbia Bank and Trust
Company, with a capital ot J17.000.000
and surplus -and undivided profits of
$10,500,OuO.
Of the capital vl2.u00.000. or share

for share of Its present capital stock,
will be contributed by the Irving und
$5,000,000, or share for share of its
present capital, by the Columbia. The
surplus and undivided profits will be
contributed on' the same pro rata basts
by each institution. The proposed
merger is regarded as a logical developmentIn the combination of the specializedservices of both institutions, which
will cover the metropolitan district
through 6ffices in Manhattan, Brooklyn
and The Bronx.
The Irving National Bank was organ.ized originally as a State bank in 1S51

and has specialized in commercial bankingfor seventy yra-s. The la-'t published
statement shows deposits of $!!40.000,000.
The Columbia Trust Company was

organized In 1884 and has specialized In
the development of its irust 'department.
Deposits, according 'o its last state!ment, exceeded $90,000,000.
Plans provide for the maintenance cf

fourteen offices and tho retention of the
personnel of both institutions, Ia?wls E.
Pierson. chairman of the board, and
Harry K. Ward, president of the Irving
National Bank, will bold the same officesin the new company. IVillard V.
King, president of the Columbia Trust
Company, will be chairman of the ad-
visory board, in charge of the office ai
CO Broadway, the present Quarters of
the latter institution.
Tho Irving National Bank has stx

officer in Manhattan and three in Brooklyn,while the Columbia Trust Company
has four offices in Manhattan and one in
The Bronx.

Directors of the Irving National Bantt
Include M. M. Beldlng, William C.
Breed, P. A. M. Burrell, Warren Cruikstiank,William K. Dick, Austin B.
Fletcher, Henry Fletcher, Alexander Gilbert,Rollin P. Grant, Harold A. Hatch,
Thomas B. Kent, Lee Kohns, Frederic G.
Lee, John H, Love, Adam K. Luke,
Arthur W. Milburn, Sidney 7.. Mitchell,
Daniel P. Morse, Hubert T. Parson,
Charles E. Perkins, Lewis E. Plerson,
John ,T. Pulleyn, Ilarry H. Raymond,
J. L. Kolas, J. H. Sehoonmakcr, William
Skinner, Alfred II. Sway no, Gustav
Vlntschger, Harry E. Ward, Charlo3
Elliot Warren. Theodore F. Whltmarsh,
Daniel W. Whltmore and Harry M.
Williams.
The directors of the Columbia are

Charles H. Keep. Benjamin L. Allen.
Ancell II. Ball, Howard Bayne, Samuel
G. Bayne, Union N. Bethel I, Franklin Q.
Brown, Harry I. Caesar, A. E. Carlton,

C-urli/tn r,lu",nl W Hlori

Gcorgo Crawford Clark, Jr., Jf. 13. Clark,
Edward Cornell, Joseph P. Cotton,
Moreau Delano, Jamoa M. Clifford, J.
Horace Harding, Wlllard V. King. Philip
Lehman, Alfred E. Marling, Augustus (J.
Paine, Jr., William A. Phillips. Francis
L. Kobblns, Jr., Noah C. Rogers, Arthur.
Sachs, Frederick Strauss, William A.
Tucker, lnlisnb, Walker and Frederick W.
White.

MONET MARKET.
WEDNESDAY. OCTOBER 2«.

Renewal* Pi.Last f.
High it Year's hlgli fi
Low 4Vi'Year's low 3%

TIME LOANS.
Mixed collateral, (50 toys 4t£
Mixed collateral, t'O crays^ 4*4
Industrials, fit days PiIndustrials, W) day* 4%

COMMERCIAL TAPER.
Best r.amce, 4 to 6 months 414
OtMr HHMi 4 to « months 4R

DISCOUNT BATE. RESRKVE BANK.
Commercial paper 15 days, 4; 60 to OA

days, 4: Liberty bonds and Victory notes, II
dmn. 4: 10 tu 00 days, 4: bankers' acceptances.15 to P9 days, 4.

OPEN MARKET RATE,
Call loans and acceptances 4%
Discount, tat)'* on prime bankers' accept*

anccs eligible (or purchase by Pederal tU1serve banks:
Bid. Ask. | Bid. Aak.

.10 days 4Mi 8% !k> days.... 4'4 8%
UO days 4H 8?4 130 days.... 4'* 4

(I.KARING 1IOI SK NTATK.HKNT.
Clearing House exchange*. t774.000.000j

balances. J7S.00K.000; federal reserve crodlt
balances, 173.000.000.

HILYKIt MARKET.
Official bar silver in New York, domestic.

P9'i<\, unchanged; foreign, 67%c., off Sc.:
I.ondon, .'MAd., off Mexican dollar,
niUc., off Vic.

E TRANSACTIONS
i Prcordlitjr Page.

Open"- TTfi*b-| Lam-1 tloe-j Net*
I ing. oat. eat. | Ing. ICh'nga,

l.v Iuv pfTj 27 27%I 27 27%!. 2%
Retail St; 87 87% 84% 84%:. 2%

<: I P A F 30V4! 30%' 28% 29 |. 2
IP & F pf 69% 09%; 69% 69%'. %
Express.. 7% "%| 7% 7%| ..

Pood Pr.. 5% 6%, 5% 6 + %
Hoff M... 21 21 19% 19%'. %
Ind Aleo.. 65 65 63% 63%!. 1%
R & linp. 88% 88%; 85% 86% . 1%
Rubber... 54% D4%! 62%' 62%!. 1%
P. R & M. 40 40 | 40 40 ..

Steel !10«7/i'lo6%il05% 10&% . 1%
Stool pf.. 121% 122 121 121 j. 1%
Tobacco..! 60 60 60 60 ..

AJopper.. 64%I 64% 64% 64% . %
Socur .. 18% 18% 18% 18% - %

uliurn ...| 42%) 42%! 40% 40%;. 1%
Raalte ..; 60 60% 57%! 57%' ..

1'ihe. 1 1 AA liftA 1 AA IIOA
»'" 1 ivu n/v ivv

ar C'hccr).( 26%j 26%) 23 23 |. 2
ar'Ch B.l 18%, 18% 18% 18% . %
'u/r <'h pf. 65 65 63 65 . %
. O & C pfi 83 83 83 83 . %
udou .... 12% 12% 12 12% f %
f'«h 10% 10% 10% 10% . %
ash pf A.1 31 31 29%! 29% %
er & Hell.| 11 11%) 11 11% . %
tern Md.. 15%! 15% 14%! 14% . %
t. Md 2 pf. 27% 27%: 25% 26 . 1%
tern I'ne.. 17 17 16%! 16% 4- %
t I'ac pf..| 59 59 58%! 58%!+ %
t I'll Tel.. 112% 112% 112 112 ..

tine Air 111 98 98 98 98 j. %
t K1 it M.| 62 62% 61%i 61%. %
t k&-M 1pf 73 73 '73 '73 !. 1
t Eleo pf.!ll0%rtll0%|ll0%ill0%!. %
el ,t T, k.i 12% 12% 11 11 i. 1%
ft 1j k nr.! 22%' 23 21%! 21% :. 1%
te K;ik Oil' 30% 30% 30%! 30% . %
to .Motor..1 48 48% 47%: 49 I-f %
0 oil .... 3%! ii 8%l r,% h %

t «pen St.I 10%' 10% 10% 10%'-- %
yn Over ... 6%! 6% 6% 6%'. %

(>v pf. 38%! 39 38%. 89 + -ii
on & Co.. 41%! 41% 41%i 41%!- tfc
worth ...101 1191 191 191
th Pump.I 36%| 36% 35% 36 ..

rht Aero . 10%) 10% 10 10 j. %
x Part stock, e In stock, f Part extra.

not recorded in separate lines imle«-a
he regular range.
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HListed and Unlisted
Bonds and Stocks

IN ALL IMPORTANT

AMERICAN CANADIAN
EUROPEAN

.. . MARKETS
Members

Net^hange°ck Priwte Wires to Principal Cities
New York^Cotton
New Orleans Cotton A.A,Housman&Co. |iExchange
New York Coffee and 20 Broad Street, New York City

Sugar Exchange
New York Produce Branch Offices

Exchange Liberty Building Woodward Building
Chicago Board of Trade Philadelphia Washington

teSSicAmsterdam, Holland

Igg=T| United States and Foreign9ft Government Securities
Railroad and Indnstrlal

|B Stocks and Bonds
3s Cotton. Grain
'Hfrtf ffl Conservative accounts invited

Clark, Childs & Co.
MEMBERS

New York Stock Exchange Chicago Board of Trade
New York Cotton Exchange Chicago Stock Exchange

New York Coffee and Sngar Exchange
Associate Member* New York Curb Market

165 Broadway New York
Telephaac Sector MM

Private Wires to Principal Cities

Saulis $t domoantj
mimuw m. t. vtook nauwii

announce
the'removal. of their office to the

New York Stock Exchange Building
II WALL WTWmrt"

OCTOBER II.ina PHONE WHITEHALL. 4MB

tttjtl'pd it di7c17dt7t7 and bought and of $30,100,000 in Govcrr
P Mlr<n A I j nPi^Pill V l\ |ment securities accompanied by rcduc
A lJVUliaiJ 11 IJLrLJIV I U t|0n3 of J3I.4O0.O0O i. deposits and t

JlO.iOO.COO in reserve note circulatior
DA Ml/ vT ATUM kWT gold reserves of (ho syste;DjftllJV 01 AIDIHDN 1 deCllned, byand total cash P

serves by $2,300,000. The reserve rat'
___________ shows a rlso from 75.2 to 77.6 per cen

As a result mainly of Interbank fthif
Tiosprvp Rutin riimhd Vrnm 'ng of gold through the settlement funIiC»0r> 0 fVHTlO LilHTtDS I I OIll anfj pHg-j^ withdrawals of gold from tb

r*r a 4_ 77 e p n Ttirr system aggregate increases of $31.600,Oi
« O.mt TO i I bI> i I l>i-, HC- |n gold reserves of .six banks a

rinntinn in Dnnnsits 'against total reductions of $33,300,000 |
(lilt linn in .UPposllS. gold reserves of the six other bank

/__________ are shown. The gold movement wo
away from New York which report

Special Dispatch to Tiis New Yoik Mmald. « decrease In its gold reserves of $19,100
, 000 largely toward Chicago ami Uev<

Wshln^.lr.'c. STm! I ,und which shows InmiM> In thai
Net liquidations of $40,800,000 of dls- *old r<?ve?".e3 of WUOO.OOO and t10'400-00

respectively.
counted and purchased bills and $38,300,- Holdings of paper secured by Geveri
000 of Government securities accompan- ment obligations show a slight Increai
led by reductions of $114,300,000 in je. fr0m $194,200,000 to $19r>.f>OO.OO0. Of tli
posits and of $1G,900,000 in Federal Ke- total held $120,000,000. or 64.4 per cent
serve note circulation are shown in the were secured by Liberty and oth«
Federal Reserve Board's weekly state- 1'nited States bonds, $3,600,000, or 2.9 p<

ment. cent., by Victory notes, $.">9,000,000, or 30
Liquidation was greatest at tbe New ;>er cent, by Treasury notes and $4,900

York Reserve bank which shows re- '00, rr 2.3 per cent., by Treasury cert:
ductlons of $23,300,(KX> in bills discounted ficates.
COMPARATIVE STATEMENT 4H? CONDITION OF KK8KRYK RANKS COMBINED.

RESOURCES.
Oct. 2,">. 1922. Oct. IS. 1922. Or'. CO. 1021.

Gold ami sold certificates *277,629.1*10 {257,920,000 *148.280.000
Gold settlement fund--Federal RcseVvv Board 615,866,000 MM. 1 59.000 486.111.000

Total gold held by banks 1883,495.000 {852,079,000 {941,391.000
Gold with Federal Reserve agcuta f 2,124,432.000 2,10.1,165,000 1,729.700.000
Gold redemption fund. 07.156.000 71.269,000 112.058.000

Total gold reserve* 98.086.083.000 {3,080,813,000 {2.780.239.000
I/egal tender notes, silver.Ac 128.835.000 127,584.000 180.900.000

Total reserve* {3,211,918.000 {3.214.197.000 {2,937.148.000
Bills discounted;
Secured by 17. 8. Government obligations... 195,510,000 104.135.000 4fi1.8S6.000

All other 273,869.000 GIG,044.000 94C.8r.7.000
Bills bought In open market 257,091.000 256,813,000 02,310,000

Total bills o9 hand {72T.OOO.OOO {707.PM.oon $1,371,065,000
United .States bonds and notes 200.000,000 220.210.000 33,207,000
United States certificates of Indebtedness;
One year certificates (Pltttnan act) 41,000,000 43,500.000 140,875,00(1

All other 161,576.000 177,191,000 7,884.000
Municipal warrants 27.000 27,00010,000

Total earningassets 81,135,753,000 {1,214,842.000 $1,562,021,000
Bank premiecs 45,241,000 45.099.000 31,020.000

5(6 redemption fund against Federal Reserve
Bank notes5,750.000 3.750.000 8.099.000

Uncollected Items 633,403.000 798,439.000 540,067.000
All other resources 14,940.000 14.787.000 1o.560.000

Total resources *5,065,69^.000 *5,291.114.000 *5,094,P13,006
LIABILITIES.

Capital paid In *100.277.000 *100.327,000 *10.3.007.008
Surplus 210,598,000 215.398.000 213.*24,000

Deposits:
Government 23.659,000 12,545,000 46.r,24.0tiO

Member banks.reserve account 1,799,931 .ono 1.921,277,000 1,689.069.000
All othef lfi.180.0OO 22,285,000 22,873.000

Total deposits {1.841,770,000 {1.956,107,000 {1,738.558.000
Federal Unserve notes In actual circulation.. 2.289.530,000 2.315,437,000 2.409,779.000
Federal Keserve Bank notes In circulation.
net liabilities 87.993.000 40.613.000 89.0-4.000

Deferred availability Items 539.773,000 632.4.30,000 466.044 000
All other liabilities 25,346.000 24.802.'KG 70,681,000

Total liabilities *3,065.09.V*)0 {5,291.114.000 (5.094.018.000Ratio of total reserves to deposit and FederalReserve note llabtltMea combined .... 77.6% 75.2«708%

N. Y. RESERVE STATEMENT. ^
.......notes ..." 49P.0C0.O0 4PP.W

Rl sorsrrs n c o 1 lectcdnwuuncES.. 145,938.578.58 190 to-. <*Oct. 2.1, 1922. Oct. 18. 1922. All other rs-
JW.id5.t8

Glild and gold mn,nnnrmniwi

certificates... $161,428,342.00 1142,532,000
^md-'bVderal T I rwlOUrCCS..$1,505,929,526.03 $1,623,155.01

Keaerve Board 191,641,3M.85 2fM.410.000 LIABILITIES.
. Capital paid In. 927,7611,600.00 $27,835 0(

Total goldSurplus 60,197,127.14 60,1117*<*
held by bank 1350,000.938.44 $340,042,000 D' portta:

Gold with Ped-Government... 8,236,266.10 83 1*
cral Ileacrve Member banks
Agent 680.084.508.28 711,173,000 Hea. aeet... 685,869,969,89 78I,»V.,«O o I (I redemp-All other.... 9,866,546.14 13,530 fX
tlon fund 8.437.740.97 10,389,000

Total ........ $703,074,783.22 $T98,41S.O(Total gold re- P. It. notes In
serves $1,040,302,064.60 $1,068,474,000 actual clrculaLegaltendertlon 503,180,677.00 603,880 0<

notea, ellver, P. K. hank notes
lr 84,407.803.03 83.802,000 In < Ir. - Net

liabilities 8,311,200 00 8,412 0<
Total resnrves.$1,083,799,477.74 $1,104,276,000 Deferred avallaBllladiscounted: blllly Items... 103,052,799.84 126.432.OfSecured by U. j ,MI other llaH. Oovt, cb-Millies 5,484,340.78 8.531,0<
For" membera. 63,061,867.47 87.B18.{**)! T I liabilities ..$1,503,929.326.98 $1,629,155 «

All other: llatlo ->f total
Por member*. 22,884,735.10 44.991,000 reserves to deUlltsbought In posit anil I" It.
open market.. 78.670,101.72 83,401,000! note liabilities

. combined 83.1% 78 8%Total bills On i Contingent llahAnd$1«4.59H.204.20 187.007,p00 blllty on bills
U. H. bonds and purchnsed for
notes 38.18.:,630.00 88,447.000 foreign correU.H. rertlfl-epondent#.... $13,009,6*8.86 $13,322.01
rales of In- !
debtednt sa:
One yearctfs. EXPORT* PROM NEW YORK.
(Pittinan net). 10,000,000.06 10,000,000 ICxports from New York jejterdni When
All other 50.927,000.00 70,800,000 259,798 bush. Is; corn. 64,.tO| bushels; oali

.1. 89.910 bushels; rye, 2*7,142 bushels; bnrlc<
Total earning 8.334 bushels; flour, 2,'l,580 sacks; barot
assets *263,700,914.29 $322,164,000 751,000 pounds; hems, 40,000 pound*; Ian

Rank premises.. 0,087,633.47 O.OOp.pot) "80,600 pounds, cottonseed oil, 09,209 pounds
8% redemption lubricating nil, MO.ptXI gsllons.

%»
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New Issue

United S
Twenty-Year 6

Principal,
written un

UNITED CIGAR
Dated October 1, 1922

Non-callable duri
Callable in whole or part after Sep

105 and interest, and after April
Coupon bonds in dencminatio

out deduction of Federal

For information regarding these Bond
of America, which is summarized as f
Business. United Stores Realt

America, devoted to
issue will be used. Existing fees of
by United Stores Realty Corporati
ness having been established in V.

* the United States, extending from
articles, being the largest entcrpris*
realty holdings, both in fee and th

Earnings: The consolidated net
11 but before taxes) ha1
1917 $3,423
191S 5,010

In none of these years have the
average for the period is over 14 1
rate than'for the corresponding p<
Assets: Consolidated net assets

good-will, after giving e
of Bonds. Consolidated net curren
of America (aside from certain re;

Sinking Fund: A sinking fund
Bonds of this i:

ments, through cancellation of Boi
- 50% of the whole issue by maturi
Ufotrirtinns: This issue of Bon
...... poration and a Gu
agreements contain certain restric
pany and issuance of further bone
circular which will be furnished
Eauity upon recent que.I.Zi of America, the value

Th* Company km

All legal Piatters in connect
Stroock, representing the. C
representing the Bankers,

All offerings
Interim rccei

rf p
1.
u

I H
id
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The above statements, wh
n
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^MILEAGE RATE BASIS
"

» GENERALLY APPROVED
n

n Approval of the mileage basis for cla.s J
rates, provided discrimination against
Pittsburgh group does not result, was 01

to erpresacd yesterday by W. f. Otiy, rep-
hj resenting subsidiary companies of the

United Xtat.ee Steel Corporation at thu
hearing before the Trunk Lino Assorts-
tlon nt the Pennsylvania Htatlort. Otfi'-r
comment from Pittsburgh shippers wan
varied, some favoring the proposal of
the Trunk Lino Association and othrrs
adopting a non-committal attitude.

K) No .Saturday conference will be scheduledunities to-day's discussion with Huf-
falo shippers Is not completed.

I( Mr. Guy said steel shippers believed
i| that present rates In trunk line tcrrl- nr.J,
r, tory on Iron and steel articles were too
} high. The opinion In the Pittsburgh |
i' district was thne-Teductlons Inetesd of

advances sdiould b« made.

$6,000,000
tores Realty Corj
% Sinking Fund Debenture

. a v r i

interest ana sinning juna guarantee*
xconditional endorsement on each I

STORES COMPANY
Iitenit payable April 1 and October 1

ing the first fire years except at 105 foi
jtember 30, 1927, on any interest date on 30 days' r
1, 1932, to 1942, at 105 and interest less for ea<
ms of $1,000, $500 and $100, registerable as to principa
Income Tax up to 2% per annum; Pennsylvania 4

i ne refer to the letter of Mr. C. A. Whelan. President
ollows:
y Corporation is a wholly owned subsidiary of Uni
tho further development of its real estate business,
real estate now hold by United Cigar Stores Compar

on. United Cigar Stores Company of America was
101. Through over 2,400 stores and agencies located
Coast to Coast, it is engaged in the sale of cigars, ci

: of its kind in the world. In the course of its busir
irough long term leases, in the cities in which it op<
earnings of the Cigar Stores Company and subsidia
re been as follows:
,500 1919 $5,921,368 1921 ...

,205 1920 6,004,005 Average
earnings been less than 9 times interest requireme
limes such requirements. Earnings during the presen
:riod of 1921.
of the Cigar Stores Company and subsidiaries as <
ffcct to this financing, stood at over $22,500,000, or
it assets on the above basis were over $16,000,000. 1
il estate mortgages) has no funded debt.
I, with semi-annual payments beginning July 1, 19;
ssue through purchase up to or call at the then reder
nds tendered at par by the Company. The sinking f
ity.
ds will be protected by a Trust Agreement executed
aranty Agreement executed by United Cigar Stores
tions as to payment of dividends on common stock
Ic Ksr ftsi* rAmnsnv nr t fa citKeirlinn'oc nil uo mnr#k f

on request.
>tations for the preferred nnd common stocks of T
of tho equity represented thereby is over $60,000,0
i agreed that application will be made to liat

en the New Yorlt Stock Exchange. '

ion with this issue,; will be subject to the approval
ompanies, and Mtssrs. Cravath,, Henderson, Leffi,
and this offering is in all respects subject to sue)

are made "when, as and if issued" and receivi
pts or temporary bonds deliverable in the first

'rice 100 and interest to yield 6%

ALLGARTEN & Co.
iile not guaranteed, are obtained from sources which we

e purpose ofaccommodating
izens ofthe State"

J

Prom th# Chirttt of The Firman'
Loan and Tnut Company, iSaa

3DIAN ACCOUNT
i conducted in the spirit
nmodation.meets the
or woman who desires

and counsel in the care

ecurities. A Custodian
ipean routine handling
* the individual it serves.

MERS' LOAN
ST COMPANY
LLIAM STREET

rrirru AVD AT ...» CT
^7) !' >

AMES H. POTIONS

AUGUSTUS V. HEBLV WILLIAM B. CAPDOTO
AN HORACE P. HOWLAND HHNRY UNO SMITH

r*
HE undersigned announce the formation
f a partnership under the firm name of

Kuczynski & Co.
Titw r*k .w £a^r

120 Broadway New York

ARTHUR KLKZTmKl
RIUOLPH GtTTMANN
MAX RRITOJ.
Afn.tr. T< I

r li, t%it

* 17

J 1
1i iJ: I

i i

>oration
Gold Bonds I *

-;i by the
yond of
OF AMERICA

Doe October 1, 1942 j
r sinking fund
loticc, up to April 1, 1932, at
ch nix months to»maturity.
1 Interest payable withmillstax refundable.

of United Cigar Stores Company

ited Cigar Stores Company of
for which the proceeds of this
ly will be immediately acquired
incorporated in 1912, the busi1in more than 1,000 cities of
igarettes, tobacco and smokers'
less, it has acquired extensive
:rates.
ries since 1917 (after interest

$4,901,656
for period. 5,052,147
nts for this issue, while the
t year are running at a higher

>f June 30, 1922, exclusive of
more than 3>i times this issue
United Cigar Stores Company .%

£3. provides for retirement of
nption price, or. in lieu of payundwill be sufficient to retire

by United Stores Realty CorCompanyof America, which
by United Cigar Stores Comullyexplained in the complete
Jnlted Cigar Stores Company00.

theie Bond*

of Messrs. Stroock &
ngwell & de Gersdorff,
t approval.
ed by us.
instance.

I

>

believe to be reliable
I i

I I
OMI To (lie Holders or Ilrst Mortgage Five Frt

. I ent. (now 7%) Gold Hoods af.
NEW YORK AND RICHMOND CAS CO.
Notlco l.i hereby Riven that In accordam

with paragraph "THIRD" of the Extension
Agreement dated *.s of Juno 15, 1021. an-1
"ARTICLE ELEVENTH" of the mortgagedated July 15. 1001. securing the above named
bonds, the undersigned. NEW YORK AND
RICHMOND GAS COMPANY, has elected t-»
redeem on November I. 1022, all of Its First
Mortgage Five Per Cent. Gold Bonds Issued
and outstanding under said mortgage by payingthe principal amount of said bonds togetherwith a premium of two per centum

^
<

thereof and accrued Interest to tha data of

I redemption.Payment of the aforesaid redemption price
will accordingly bo mado lo the holders of
eald bonds upon presentation and eurrender
thereof with November 1922 and alt unmaturedcoupons appertaining thereto, for cancellation.on or at any tithe after Novemh r
1, 1922. at tlio office of the Centre! Union
Trust Company of Now York, at t»'J Broadvsy.New Yorl: City.

'J'ho privilege Is extended to bondholders lo
present bends for payment prior to Novem-
err if i«.., uia Liu'-Miyiicm umr, wiui imvi

i«(t adJuMment to ditto of presentation.
Interest will cease to accrue on said bond*

on and a tier November 1. 1922.
New York and Richmond tin* Company.

By: WILUAM J. WELSH. President.
| Patsd July 17. 1922

DIVIDENDS AND rVTERBST.
_

I-IMA, OHIO.
October 23. 1922

The Board of Directors has thla day deIrlared a dividend of one and throe-quarters
ner cent (191%) upon the I'Veferred Stock of
hta Company, for the three tnonlha ended
October 31. 1922, payable December 1. 1922.

1 to Preferred stockholders of record at the
close of business on November 19, IK:.,
Transfer book* wilt not ha closed.

L. A. I.AUSTIN.
Vice President and Treastrror.

I.IMA, OHIO.
October 23, 1922

The Board of Directors has tills day de;clared a dividend of one dollar tfl.tlt.ii per
share on the Common Stock of this Companyfor the three months ended Octobsr
91, 1922, parable December I, 1922, to Com
-non stockholders of record at the close of
business on November IS, 1922. Transfer
books will not bo closed.

I*. A. LARSEN.
Vic* President, and Treasurer.

4 |.I S.| II -II I < Alt I OMI'A.NY.
New York, N. Y«, October 23, 1922.

PREFERRED DIVIDEND NO. 119.
A quarterly dividend of One Dollar an.

Sevenlr-flve Onto f$l 75i per ehare will bo
paid November 29th, 1922, to preferred itoeV.
boldsre of record at the close of business
November 8th, 1922.

C E. CHURCH. Treasurer.

_
rnorn«Ai>.

CINCINNATI, IMiltNtliills "si. l,»l l«
X I IIICAGO, It A11 tt AY CO.

General First Mortmne Vn Bonds Dated
Anmi«t 2. 1888. #

The Central Unt- i Trus- Company of New
York, Trustee, fives notice tliat It will re
cclvn staled proposals to ssll the above describedBonds at a rate not to exceed ltC'i
and accrued Interest, the total offer to con
sume not more than the amount of sixty-Four
Thousand Six Hundred Dollars (fiil.tkiO).

M c. aled propo-1, i "111 h" oia-tod at the
SBBHi office of th antral Union Trust Compare
__ .. 0f York, M Bmad" ay. New York, at 10

o'clock A. M. on the let day of Novemh"

VENTRAL UNION TRtVT COMPANT OF
t NEW YORK. Trustee

By F. J. FCI.KP.. Vice l'raaldent

TEOAf. NOTICE*.
NOTIOW: Thu following rwluHon

W.. ik. H-awl.we.. ..... ' ss II .1,. " 11 *

capital atock of H. J. Mo- n# # tiro., In> ..

at ii mec'l'tf licUl on the libit day of T>
combar. 1WI, la publlahrd at thin tltrta 1i
purauanco to nti otdar of Mr. Jitatlcn %Ya®n»t
a hiatlco of the Ruprtr o t'onrt, county a>«i
atata of NVw York, Mttlna In and for th«
raid county, nt a Hpeotal Tertn, t'art II
th'-raof, 'ilKiind 1 untor I with tha CMorlofth» ootmty of Now York on tho ofth day
of fvtobar, lni'j

BB JT RKSOI.VKD by tho atnckholdtvu
of 8. J. Manna A Bro., inc.. a corporation
oncanlrod undor tho la* a of tho ofato if

I I Ntw York, that the nam# of tlita oorpw .<

tlon bo, anil It horabjt l», chanjred to rl. ,1.
Mrr»te t y»na, Tr- .and bo It further
RMBOT.Vtltr that tho rxcoutlni ofl|.-era of

j till* corporation, bo, and they hatch? am,

j 11 -f. 'rd to do any and all thtnrs n»c»aaa<>
to cffac'uato tho chanfo aforoaald.

I I Bate*. N«w York, Dacambar Stf, JBWI.
.

« t t V.HNNB A BftP IKl

\> k ^ACTtrisL, atrrta-.

I

fri iki. * &&M'a.


